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Independent Auditor's Report

Auditor's Report on Ouarterlv and Year to Date Standalone Finaucial Results of
LAWRESHWAR POLYMERS LIMITED Pursuant to the Regulation 33 of the SEBI
(Li~ting OtJligations and Ilisclosure Hcguiremcnts) Regulations, 2f11~

To Board of Directors ofLAWRESHWAR POLYMERS LIMITED

We h~ve ~udited the accompanying quarterly standalone financial resulls of
LAWRESHWAR POLYMERS LIMITED ("the company") for the quarter ended 31st
March. 20 IRand the year to date results forthe period from I April 2017 to 3I M~rch 2018
("the statcment"), attached hcrewith, being submitted by the company pursuant tn the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular 0, CIRJCFDIFAC/62/2016
dated July 5, 2016.

These quarterly standalone financial results as well as the year to date standalone financial
results have been prepared on the basis of the reviewed standalone financial results up to the
end of the 'third quarter and audited annual standalone IND AS Financial Statements
respectively, which are the responsibility of the Company's management. Our responsibility
is to express an opinion on these financial results based on our audit of such standalone
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (lnd AS), prescribcd
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonahle
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

Based on our audit conducted as above, in our opinion and to the best of our infonnution
and according to the explanations given to us, the statement:

(a) ls presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, in this regard
as modified by Circular No. CIRJCFDIFAC/62/2016 dated July 5. 2016; and

(b) Give a true and fair view of the net profit, total comprehensive income and other
financial information for the quarter ended 31 March 2018 as well as the year to date
results for the period I April 2017 to 31 March 2018 except for the effects of Ille
matter described in the Basis for Qualified Opinion paragraph below.
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BASIS FOR OUALIFIED OPINION

Refer I/ote No.6, regarding I/on provision againsttlte balal/ce amount of Rs. III.76 lacs
aRainst sltortfall in Insurance claim passed hy tlte Insurance Company an tlte plea that
'he company has i"""ked the arhitratiOff dauu of the J".wroflce contmcl. hence Kle nre
lin able 10 express our opinion an ti,e recoverability offllis amount.
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OTHER MATTERS

The comparative financial information of the company for the quarter and year ended 31 st
March 2017 and the transition date opening balance sheet as at Ist April 2016 included in the
statcment. arc bascd on the previously published standalone financials results/statements for
thc said periods prepared in accordance with the Companies (Accounting Standards) Rules.
2006 aad other accounting principles generally accepted in India audited by predecessor
auditor and whose audit report for the year ended 31 st March 2017 and 31 sl March 2016
dated 27th May 2017 and 16th May 2016 respectively expressed an modified opinion. as
adjusted for the differences in the accounting principles adopted by the companv all
transition to the Ind AS. which has been audited hy us.

The statement includes the result for the quarter ended 31 March, 2018 and the
corresponding quarter ended in the previous year as reported in these standalone financial
results are the balancing figure between audited figmes in respect of the filII financial yCBT

and the pub! ished year to date figures up to the end of the third quarter of the current and
previous financial year respectively. Also the figures upto the end of the third quarter of Ihe
respective financial year had only been reviewed and not subjected to the audit.

Our Opinion is not modified in respect of above matters.

Place :JAIPUR
Date: 28- May-20lS
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For RAVI SHARMA & CO
Chartered Accountants

?e.0~
(pARAS BHATIA)
PARTNER
Membership No: 418196
Registration No: 015143C
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REGD OFFICE: A-243(A), ROAD NO.6, V.K.I.AREA, JAIPUR 302013, PHONE:0141-4157777

Website: www.1eharfootwear.com. E-mail: info@leharfootwear.com
CIN: L19201RJ1994PLC008196

Statement of Assets & Liabilities as at 31 st Mar. 2018
(Rupees in Lacs )

Particulars Figures as at 31.03.2018
Figures as at

31.03.2017

I ASSETS
(1 ) Non-current assets

(al Property, Plant & Equipment 5,260.23 4,999.70
(b) Capital work~in·progress 112.21 9.77
(c) Intangible Asset 2.72 -
(e) Financial Assets

(i) Investments 0.00 0.00
(ii) Loans & Advances 17.92 17.62
(iii) Other Financial Assets - 186.75

(d) Deferred tax Asset (Nel) - -
(e) Other non-current assets 84.63 136.93
Total Non current Asset 5,477.71 5,350.77

(2) Current assets
(a) Inventories 3,044.31 2,254.95
(b) Financial Assets

(i) Investments -
(ii) Trade Receivable 2,914.69 3,085.89
(iii) Cash and cash equivalents 87.22 104.36
(iv) Bank Balances other than (iii) above
(v) Loans & Advances 32.38 23.81
(vi) Other Financial Asset 1,163.74 1,392.55

(c )Other current assets 536.89 10917
7,779.23 6,970.73

TOTAL 13,256.94 12,321.50
II. EQUITY AND LIABILITIES
(1 ) EQUITY

(a) Equity Share capital 1,367.88 1,367.88
(b) Olher Equity 4080.21 3.800.56

5,448.09 5,168.44
(2) Non·current liabilities

(a) Financial Liabilities
(i) Borrowings 897.31 1,011.51
(ii) Other Financial Liabilities - -

(b) Provisions 620 9.68
(c ) Deferred tax liabilities (Nel) 605.90 628.72
(d) Other non·current liabilities -

1,509.41 1,649.91
(3) Current liabilities

(a) Financial Liabilities
(i) Borrowings 3,095.42 2,926.71
(ii) Trade Payabies 2,135.45 1,865.46
(iii) Other Financial Liabilities 940.78 648.95

(b) Provisions 76.96 34.52
(c) Other current liabililies 50.83 27.51

6 299.44 5503.15
TOTAL 13256.94 12321.50

For and on behalf of Goard of Directors
LAWRESHWAR PDLYMERS LIMITED~

a/'jfK--um~ar"A9a al ~9arwal -

(Managing Oirectbr) (Executive Director)
DiN: 00121215 DiN: 00106S49

R~soni G:~~
(Chlcf Financial Officer) (Company Secretary)

PAN:BMGPS4425N PAN:BPGPB9422R

Dalo : 28th May 2018
Place: Jalpur



LAWRESHWAR POLYMERS LIMITED
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Wrbsile: www.ltharfoolwur.com.E-mail:info@lrhllrrootwur.com. elN: LJ9201RJ1994PLC008196

STATEMENT QFAUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MAI~CH 31, 20t8

(R\lp«t in hits. Uttpl P'C'r sharf dalJ'

s,. IJarliculllrs Ouarter Ended YEAR ENDED
No. JIMar'l8 310rc'l7 31 MRf'17 31 Mar'I8 31 Mar'l?

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income

I 0) Revenue from ooeration 1692.85 1696.24 1169.05 1454.89 1325.62
II b) Other Income 20.92 8.92 51.51 46.96 10.19
III '1'011\1 Income (1+11) 1713.77 1705.16 1820.62 7501.85 7396.41

IV E.tllCnses
a) COSI of materials consumed 1462.61 1001.16 1286.59 5350.0 I 456316
b) Purchases ofSlOck·in-tradc 48.54 114.64 36.45 216.10 310.66
c) Change in invenlries of finished goods, work-in- (441.61) (41.26) (91.35) (816.81) 2.40

rOluess and stock-in-trade
d) Employee benefits expenses 85.04 93.01 94.44 363.64 393.41
e) Finance COSI 105.46 109.13 100.80 453.15 38987

f) Depreciation and amortisation expenses 71.16 13.88 5101 287.82 193.31
g) Olher expenses 360.11 291.29 346.40 1412.61 133038
Tolal Expt'nses 1691.85 1648.51 1818.34 1266.58 7183.19

V Prolit bt'fore uct'll1ion:llllt'm:J and Tax III-IV) 21.92 56.65 2.28 Z35.27 212.62
VI ExceptionalltClnS 0.00 0.00 0.60 0 I 81
VII Prolil before Ill:l (V-VI) 21.92 56.65 1.68 235.21 210.81

VIII Tax Expense ,
a) Current Tax -1.32 15.20 1.46 62.41 17.91

b) Dcrcrrcd Tax ·31.40 3.61 ·23.92 62.11
IX Nel Prolit for the period (VII-VIII) 60.64 31.84 0.22 196.18 130.19

X Oth~1' Comprehensive Income

a)llcms that will not be reclassified to Profit or Loss, net .
of lax
b)ltcms thot WIll be reclassified 10 Profit or Loss. net 0 . . . . .
lax

XI Total Comprehensive Income for lhe period (IX+X) 60.64 31.84 0.22 196.78 130.79

Itest.rns E1:c1uding revalualion reseNe as pt.r Balance 2421.00 2146.26
SlIfel of Previous Accountinl! Yur

. .

XII !)aid.up Equit)' Shart' Capilal (l"IICt Valut INR 10 1361.88 1361.88 1361.88 1367.88 1361.88
tachl

XIII Eamlllg Per Share in INR
a) Basic 0.44 0.28 0.00 1.44 096

b) Diluted 0.44 0.28 0.00 1.44 096

For and on behalf of Board of Directors

~ESHWARI>OL mSL~

Raj Kumar Agarwal ' ('sh Kumar Aganval

(Managing Director) (Executivl' Director)

tt~ 1a:~9
R'k~mar Soni Gel'tika oisht

(Chit'fFinanciaIOmctr) (Company Sfcreury)
PAN:BMGPS4425N PAN:BPGP09422R

Oall': 281h May 2018
Placr: Jllipur



LAWRESHWAR POLYMERS LIMITED
REGD OFFICE: A·243(A), ROAD NO.6, V.K.I.AnEA, JAIPUR 302013, PHONE:014I·4157777

Website: www.leharfootwur.com.E-mail:info@lcharfoolwear.(.om. CIN: LI920lRJI994PLC008196
STATEMENT OFAUOITEO FINANCIAL RESULTS rOR THE QUARTER & YEAR ENDED MARCI-I]1, 2018

Notes:
I The above Fmancial Results for the quaner & year ended March 31, 2018 have been reviewed by the Audit Commminee and

approved by the Board of Directors at their respective meetings held on May 28. 2018.

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS) as notified
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules. 2015 as amended.
The Company adopted IndAS from I April 2017 wilh the transition date as I April 2016. Financial results for all the pcnods
presented have been prcpllred in accordance with the recognition lind measurement principles of 100 AS 34 • Interim Financial
Reponing

The fonna! for audited quanerly results as prescribed in SEBI's Circular CIRlCFD/CMD/IS120lS dated November 30, 2015 has
been modified to comply with requirements of SEBI's Circular dated July 15, 2016. lnd AS and Schedule III (DiviSIon II) to the
Companlcs Act. 2013 which are applicable to companies that are required to comply with lnd AS.

4 The company operates in only one Segment i.e ' FOOlwear'. Accordingly, the Company is a smgle segment Company In

accordance with Ind AS lOS-Operating Segment

5 Consequent to IND AS implicalion the sales figers of the current period as well as last periods have been recasted and shown at
net of discount value.

6 No provision has been made against claim receivable of Rs 111.76 lacs in respect of loss by fire llt the factory prcmlses In the
year 2007.QS. llle amount is pending due to shortfall in claim received from insurance company in respect ofabove loss by fire.
During the current year the company has realised Rs.75 lacs from one of the insurance comapoy. The company is expecting
remaining amount to be relaised during the next financial year.The matter with insurance company is under arbitration.

7 Rcconcihotion or Net Profit as reponed pre\ iously on account of transition from the previous Generally Accepted Accounting
Principles (GAAP) to Ind AS for the quarter ended 31 March 2017 is given below:

, ms. In Lues
Sr.N Pal'liculflrs .'"' ~ r· ~._;.. QuadeI' ended 31s1 ~'Jarch Yen I' ended 3Ist l\'lo~ch

o. •
, ' 2017 •. " 2017

(A) Net prolit rl.'ported a§ pel' previolu GAAP 0.22 130.79
(ll) Iud AS uUjustmcnt. Impacl on net profit . .
IC) Net jJrofit for lhe pniod:a per Ilid AS (A+ B) 0.22 130.79

Othtt· Cotllpn~hl.'nsiveIncome (OCI)
(0) Ind AS adjustments·lmpact on OCI (net of lax) . .

Totnl Othr .. Comprehensive Income OCl (D) . .
(E) Tolal comprehensive income for the period as per Ind 0.22 130.79

AS (C+D)

8 Reconcilimion of Equity as per Ind AS with equity reponed in IGAAP as given below:-

PlIrtirulnrs As lII31s1 March, 2017 As al OIsI Ailril20I6
Equily as Pu GAAP 5694.98 3791.89

Adjustmrnts
Fair Valuation oflnycstmenl (19.DO) (19 DO)

Expected Credit Loss Allowance (116.74) (106 23)
Deferred Tax Impact (390.80) (1331)

EQui'" as Iler Ind As
~ _... ,. 5168.44 3653.29

9 The figures of the last quarter arc the balancing figures beetm:cn the audited figures in respect of the full year and the unaudited
published ligures up to the third quarter ended December 31. 20I7

10 Accumulated Deferred Tax Liability has been revised in accordance with new rate of taxation as per Income Tax ACI,196\
resulted in reversal of the same.

11 fIgures for the previous period have becn regrouped! reclassed wherever necessary to make thcm lnd-AS compliont and
comparable With thm ofcurrent period.
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n.llj KUlllflr Agnrw~l s I Kumflr Aglll"Wlil

(Managing Director) (E).(eutivc Director)
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